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Teams
• A - Centria UAS
• B - Tecnológico de Monterrey
• C - Missouri University of Science & Technology
• D - Université Laval
• E - Durham College
• F - Oulu Business School
• G - UEH-ISB
• H - SIIT, Thammasat University
• I - Nha Trang university
• J - Montana Technological University
• K - Seneca Polytechnic

• L - Leeds Beckett University
• M - Azerbaijan Technical University
• N - Duy Tan University
• O - West Chester University
• P - Universidad Peruana de Ciencias Aplicadas
• Q - International Management Institute, New Delhi
• R - Niagara College
• S - Universidade Presbiteriana Mackenzie
• T - Central Michigan University
• U - Georgia College & State University
• V - International University of Rabat
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Round 5&6 – Scenario

SUPPLIERS V01 - V11

SUPPLIERS V02 - V12

Carbon Tax: €0.65 
per kg of CO2e

(Round 3&4 €0.30) 

€500
per Transfer

No Shipping 
Cost

DC 10, 12, 14 (CUSTOMERS)

€0.05
per Unit

MAIN WAREHOUSE
0.35 kg of CO₂e

per Unit

REGIONAL LOCATIONS

200 kg of CO₂e
per Sales Order

1 000 kg of CO₂e
per Transfer

V01
No Shipping 

Cost V11 
€1 000
per PO

V02
No Shipping 

Cost

V12 
€2 000
per PO

V11
10 000 kg of CO₂e 

per PO

V01
10 000 kg of CO₂e 

per PO

V12
15 000 kg of CO₂e 

per PO

V02
6 000 kg of CO₂e 

per PO

500 kg of CO₂e
per Transfer 

1 250 kg of CO₂e
per Transfer

Carbon emission for 
purchased energy

250 kg of CO2e / day
(instead of 500 kg) 
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Round 5 - Results
Financial Statements - 
R5
Team Credit 

ratings
Interest 
Rate (%)

Rank Company valuation Cumulative Net 
Income

Total sales Gross 
Margin 

(%)

Net 
Margin 

(%)

ROE (%) ROA (%) D/E (%) Mktg/S 
(%)

Round Net Income Round 
Productivity

Round Sales per 
Team

CO2e (kg) CO2e per 
Unit Sold 
(kg/unit)

CO2e per 
Sales (kg/€)

N AAA+ 6 1 229,902,849.28 8,815,118.72 17,875,897.21 74.23 49.313 29.566 26.101 13.277 0.138 1,642,713.33 94.375 3,280,305.36 2,035,332.69 0.77 0.11
T AAA+ 6 2 204,482,745.28 8,193,447.72 17,221,742.53 73.13 47.576 28.066 23.156 21.205 0.019 1,729,775.22 93.333 3,641,892.21 1,841,603.23 0.66 0.11
B AAA+ 6 3 177,551,783.20 7,071,324.30 14,806,653.10 74.859 47.758 25.191 22.344 12.739 3.078 842,952.63 95 2,203,506.60 1,965,120.70 0.93 0.13
K AAA+ 6 4 163,220,041.28 6,620,001.72 14,686,119.43 68.25 45.077 23.968 22.97 4.345 0.979 1,610,776.55 95.208 3,660,424.88 1,779,551.27 0.76 0.12
C AA+ 6.5 5 157,999,816.56 6,969,158.45 15,492,820.18 73.495 44.983 24.917 19.391 28.502 7.141 1,114,926.40 92.417 3,087,130.42 1,715,185.45 0.72 0.11
H AAA+ 6 6 136,628,252.56 5,261,177.19 12,869,247.40 69.186 40.882 20.034 18.608 7.662 0.403 1,054,231.74 89.56 2,776,738.65 2,897,029.22 1.28 0.23
E A 8 7 133,347,981.80 5,363,649.09 15,876,205.59 71.657 33.784 20.345 15 35.63 0.226 1,936,981.25 90.724 4,078,749.00 2,509,639.12 1.04 0.16
J AA- 7.25 8 120,842,507.95 4,316,992.56 14,104,167.12 70.96 30.608 17.052 13.615 25.244 0.335 907,755.89 92.268 2,657,344.95 2,612,553.85 1.12 0.19
F BBB+ 8.75 9 117,535,677.18 6,209,082.85 14,089,339.54 71.727 44.069 22.82 16.408 39.081 0.16 1,222,492.80 84.19 2,994,260.88 2,587,851.98 0.85 0.18
O AAA+ 6 10 114,648,101.92 4,712,837.58 11,764,706.30 66.473 40.059 18.329 13.707 33.718 0.006 995,820.17 82.578 2,549,594.70 2,007,528.57 0.91 0.17
U AAA+ 6 11 103,737,119.92 3,558,213.33 11,565,925.21 67.486 30.765 14.489 12.224 18.527 0 207,641.51 82.917 2,344,752.30 2,258,294.97 1.03 0.2
A A 8 12 96,193,323.33 4,482,999.50 12,969,926.03 69.882 34.565 17.592 14.242 23.52 0.625 -510,620.37 93.333 1,181,222.10 2,892,887.40 1.3 0.22
D AAA+ 6 13 95,760,279.92 3,809,178.33 9,819,001.25 74.175 38.794 15.354 12.752 20.403 0.018 1,047,597.09 91.667 2,534,834.75 1,885,044.34 1.08 0.19
V AA 7 14 48,780,064.95 1,952,836.31 8,340,760.78 63.896 23.413 8.508 6.663 27.687 0.226 732,943.43 83.197 2,144,553.33 1,527,424.64 0.95 0.18
G AA 7 15 32,999,545.02 1,203,312.48 6,770,066.11 67.68 17.774 5.42 4.232 28.075 0.409 366,183.41 78.333 1,571,031.60 1,275,704.25 0.92 0.19
R AA- 7.25 16 29,726,621.44 1,375,935.38 6,304,472.16 67.538 21.825 6.149 4.905 25.374 0.023 563,114.34 73.333 1,792,040.23 1,335,862.16 1.11 0.21
L AA+ 6.5 17 26,592,083.87 864,437.09 6,554,813.05 65.299 13.188 3.954 3.161 25.066 0 252,915.89 54.583 1,368,325.40 836,583.86 0.71 0.13
I A- 8.25 18 13,922,870.86 564,813.20 6,138,611.80 68.315 9.201 2.619 2.084 25.702 0 -36,753.75 34.792 1,041,833.30 2,581,789.15 2.45 0.42
S A 8 19 -10,769,163.20 -538,458.16 6,753,129.06 65.511 -7.973 -2.632 -1.862 41.3 31.044 55,939.90 34.583 1,080,572.31 1,543,122.10 1.14 0.23
Q C 14 20 -17,096,276.51 -6,079,271.18 8,742,259.10 67.013 -69.54 -40.74 -12.87 216.59 0 204,440.58 58.382 2,194,560.70 2,121,475.85 1.21 0.24
M A- 8.25 21 -37,290,044.28 -1,903,346.01 1,412,880.00 64 -134.7 -9.967 -7.024 41.892 0 -565,570.50 0 0 380,306.00 1.19 0.27
P A- 8.25 22 -44,260,526.89 -2,259,131.06 856,080.00 64.335 -263.9 -12.06 -8.448 42.687 0 -566,342.40 0 0 230,170.00 1.2 0.27
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Round 6 - Results
Financial Statements - 
R6 
Team Credit 

ratings
Interest 
Rate (%)

Rank Company valuation Cumulative Net 
Income

Total sales Gross 
Margin 

(%)

Net 
Margin 

(%)

ROE (%) ROA (%) D/E (%) Mktg/S 
(%)

Round Net Income Round 
Productivity

Round Sales per 
Team

CO2e (kg) CO2e per 
Unit Sold 
(kg/unit)

CO2e per 
Sales (kg/€)

N AAA+ 6 1 222,486,320.20 10,469,316.01 21,358,196.06 73.056 49.018 33.268 32.651 1.892 0.138 1,654,197.29 75.625 3,482,298.85 2,331,980.66 0.71 0.11
T AAA+ 6 2 192,549,049.20 9,347,452.46 20,246,536.28 72.336 46.168 30.801 26.483 16.308 0.02 1,154,004.74 94.167 3,024,793.75 2,177,695.04 0.64 0.11
B AAA+ 6 3 172,195,087.80 8,329,754.39 17,691,351.47 73.546 47.084 28.4 28.104 1.054 2.87 1,258,430.09 70.625 2,884,698.37 2,218,955.78 0.8 0.13
C AAA+ 6 4 167,931,254.60 8,304,062.73 19,030,917.43 72.232 43.635 28.338 24.377 16.249 6.665 1,334,904.28 91.083 3,538,097.25 1,966,856.13 0.62 0.1
K AAA+ 6 5 149,402,590.60 7,190,129.53 17,102,326.18 67.861 42.042 25.506 25.165 1.354 1.451 570,127.81 90.417 2,416,206.75 1,985,916.16 0.73 0.12
E AA 7 6 140,322,506.18 6,600,237.84 18,800,499.79 71.365 35.107 23.914 19.054 25.507 0.303 1,236,588.75 53.345 2,924,294.20 2,707,435.50 0.93 0.14
A AAA+ 6 7 139,574,754.40 6,698,737.72 17,526,492.13 69.154 38.221 24.184 21.485 12.563 0.768 2,215,738.22 85.778 4,556,566.10 3,110,345.95 1.01 0.18
H AAA+ 6 8 125,386,749.40 5,889,337.47 15,020,832.60 68.224 39.208 21.902 21.342 2.627 0.363 628,160.28 92.543 2,151,585.20 3,349,299.81 1.27 0.22
J AA 7 9 115,652,683.27 5,205,897.58 16,738,982.37 70.228 31.1 19.865 16.938 17.285 0.577 888,905.02 89.708 2,634,815.25 2,987,161.53 1.06 0.18
O AAA+ 6 10 111,636,242.80 5,526,812.14 14,155,325.30 66.065 39.044 20.835 15.638 33.23 0.005 813,974.56 82.421 2,390,619.00 2,341,089.07 0.89 0.17
F A- 8.25 11 110,873,549.39 6,761,004.90 16,133,678.58 70.875 41.906 24.354 18.75 29.892 0.173 551,922.05 91.619 2,044,339.04 2,864,999.49 0.81 0.18
D AAA+ 6 12 104,693,259.40 5,079,662.97 12,702,253.85 73.534 39.99 19.477 18.472 5.441 0.022 1,270,484.64 68.333 2,883,252.60 2,245,818.34 0.98 0.18
U AAA+ 6 13 99,162,160.00 4,303,108.00 13,703,609.88 67.149 31.401 17.006 14.3 18.922 0.002 744,894.67 73.958 2,137,684.67 2,518,954.48 0.99 0.18
V AA+ 6.5 14 56,154,845.58 2,775,822.95 10,885,688.10 63.065 25.5 11.675 9.949 17.345 0.246 822,986.64 85.165 2,544,927.32 1,881,702.17 0.91 0.17
R AA 7 15 33,949,405.27 1,852,217.29 8,026,241.80 66.678 23.077 8.105 6.999 15.809 0.022 476,281.91 71.667 1,721,769.64 1,579,582.23 1.03 0.2
G AA+ 6.5 16 31,409,552.74 1,423,263.46 8,226,195.11 66.33 17.302 6.347 4.98 27.443 0.4 219,950.98 57.5 1,456,129.00 1,559,213.25 0.93 0.19
I A+ 7.75 17 20,272,450.89 1,066,006.49 7,823,397.20 68.055 13.626 4.831 3.943 22.532 0 501,193.29 54.375 1,684,785.40 2,816,674.55 2.09 0.36
L AA+ 6.5 18 16,071,431.07 583,839.42 6,958,538.70 65.511 8.39 2.705 2.19 23.521 0 -280,597.67 10 403,725.65 882,201.36 0.7 0.13
S A+ 7.75 19 -6,064,558.47 -356,292.81 8,045,599.53 65.077 -4.428 -1.726 -1.227 40.616 26.057 182,165.35 53.125 1,292,470.47 1,800,540.95 1.13 0.22
Q C 14 20 -14,242,213.18 -5,434,168.45 11,544,133.10 66.868 -47.07 -34.91 -11.3 209 0 645,102.73 17.378 2,801,874.00 2,423,078.35 1.08 0.21
M BBB+ 8.75 21 -38,774,001.41 -2,471,842.59 1,412,880.00 64 -175 -13.34 -9.318 43.178 0 -568,496.58 0 0 393,306.00 1.23 0.28
P BBB+ 8.75 22 -44,367,011.61 -2,828,396.99 856,080.00 64.335 -330.4 -15.57 -10.81 44.025 0 -569,265.93 0 0 243,170.00 1.27 0.28
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ERPsim Sustainability Challenge 2025
FINAL RESULTS

Duy Tan University

N

Central Michigan University

T

Tecnológico de Monterrey

B
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Thank you!
Learn more about ERPsim

erpsim.hec.ca erpsim@hec.ca
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